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Item 8.01.

Other Events.

As previously disclosed in the Current Report on Form 8-K filed on December 7, 2016, on November 30, 2016, a verified stockholder class action
lawsuit was filed in the Court of Chancery of the State of Delaware (the “Court”) by Henry Wasik against Patriot National, Inc. (the “Company”),
each of the Company’s current directors and one of the Company’s former directors (together, the “Defendants”). After a hearing held on
December 7, 2016 the Court granted a temporary restraining order enjoining the Company from issuing a special cash dividend of $2.50 per share of
common stock on December 9, 2016 (the “Special Dividend”) and further enjoining the Company from continuing its previously announced stock
repurchase program (the “Repurchase Program”), pending a hearing on a motion for preliminary injunction (the “Preliminary Injunction Hearing”)
then to be scheduled for early January 2017.
On December 14, 2016, the Court entered a Stipulated Order (the “Order”) which provides, among other things, that (i) the Company shall not pay
the Special Dividend or acquire common stock pursuant to the Repurchase Program pending the Preliminary Injunction Hearing, which shall be
delayed until as soon after March 24, 2017 as is convenient for the Court; (ii) the Company shall, subject to a confidentiality order, promptly
produce specified documents to the plaintiff in the action; (iii) after the Court sets a date for the Preliminary Injunction Hearing, the parties shall
submit a proposed scheduling order to govern the remaining discovery and briefings relating to the motion for preliminary injunction; and (iv) the
Defendants’ application for a bond in connection with the December 7, 2016 temporary restraining order is withdrawn and there shall be no bond.
The Company has agreed that until the time of the Preliminary Injunction Hearing, it shall, subject to a confidentiality order, provide notice to the
plaintiff of certain material events regarding the Company within 72 hours after any resolution by the Company’s board of directors approving
such event and at least 24 hours, if possible, before the public announcement of such event.
As a result of the Order, the Company is now prohibited from paying the Special Dividend in January 2017. The Company expects to update its
shareholders regarding the Special Dividend after the conclusion of the pending Court proceedings.
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